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JOSEPH W. P FAN & CO.
Feliow Cerffled Public Accountant (Practlsing)

CERTIFIED PUBLIC ACCOUNTANTS {PRACTISING)
Chartered Ceriffled Accountant

ERLEAEHE AP OUEISIBIOE Tel: (852) 2543 3613

Unit 3816, 38/F., Tower 2, Lippo Centre, Ernall: josephfon@jwpfan.com
B9 Queensway, Admiralty, Hong Keng. Josephfwp@hotmall.com
Tel :{852) 26414236, 25433613, 25811100

Fox:(852) 25811078 Welbshevwwwpfan.com

Joseph, Wing Pui FAN ZXE&EHEm
MPA, LLB[Hons), FCCA, FCPA (Practising)

RERSL

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
PARAPLEGIC & QUADRAPLEGIC ASSOCIATION LIMITED
(Incorporated in Hong Kong with limited liability by guarantee)

- 2 R
Auditor's Responsibilities for the Audit of the Financial Statements

QOur objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to frand or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with HKSAs will always detect a material misstatement when it exisfs.
Misstatements can arise from fraud or error and are considered materia) if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with HKSAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or errot, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

2. Obtain an understanding of internal contro] relevant to the audit in order to design audit proccdures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
cffectiveness of the company's internal control.

w

. Bvalvate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the directors.

4. Conclude on the appropriateness of the directors' use of the going concern basis of accounting and,
based on the andit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

‘We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

. M. PFAN & CO.
Certified Public Accountants {Practising)

Hong Kong, 77 JUL 2021
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PARAPLEGIC & QGUADRAPLEGIC ASSOCIATION LIMITED
STATEMENT OF FINANCIAL POSITION AT 31 MARCH 2021
2021 2020
HK$ HK$
NON-CURRENT ASSETS FE&E
Property, plant and equipment (Note 3) 3% /% (R3¢ 15,240 9,407
CURRENT ASSETS RBIEE
Prepayment FE{T2K 8,128 8,452,
Account receivable JEUIE 22,040 12,500
Cash at bank §B{TTERL 627,376 569,861
657,544 525,003
Less : CURRENT LIABILITIES B fi
Temporary receipt Bt FFFRERIERES - 6,000
Accrued expenses FE{TEF 6,351 2,966
6,351 8,966
651,193 516,037
NET ASSETS/(LIABILITIES) [ EE/GE 666,433 525,444
ACCUMULATED FUNDS/RESERVES (Note 5) 565,537 565,537
Accumulated surplus/(deficit) BFERHR/(EE) 100,896 25,717
TOTAL FUNDS/(DEFICIENCY) £&%/(f515) 666,433 591,254
The financial statements were approved and authorised for issue by the Executive Committee on 77 JUL 7071

# @ .

Chan Ah Sze Chan Wai Iing
Chairman Treasurer

The accompanying notes form an integral part of these financial statements,
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]Iﬁ PARAPLEGIC & QUADRAPLEGIC ASSOCIATION LIMITED PARAPLEGIC & QUADRAPLEGIC ASSOCIATION LIMITED
ﬂ STATEMENT OF COMPREHINSIVE INCOME FOR THE YEAR ENDED 31 MARCH 2021 i ' QF CO VE INC NDED 3
H 2020

[

HK$

INCOME U A

Grant from SWD 1B EEI2RFK (Note 9) 250,000 260,000 Rehabus rental  FA{S{ERFEEE S 15,486
Recognition Fund (REZ$) 25,000 21,000

Meals for activities held JEHEEE 5354
Donations $83X 32,500 59,187 Annual dinner expenses A S IEEER 46,710
Membership fees @2 1,620 580 Donation SEEIFEE & AR 8,366
Fees charged for activities held EEE WA - 11,770 One -off special grant allowance 3 2252 HE HEHE 5,050

Auction income FIFULA - 5,240 Tickets for activities SEBIFIZEE 1,940
Charity sales income #EE A - 1,130 Photo film JEHSHIE 1,201

Bank interest income $R{TAIEIEA 50 760 Gift 5 1,836
Lotteries income 75535 26 BB N021- 45U A 37,867 21,780 Transportation charge 525 359

Sundry income LA Consumable of courses FLFHTTE FH 2,893
- SERT SR 4R (UK - g366] B A Meeting expenses & 1824

- MBI R 18,000 5,000 26,395 91,019
- BEgAEERRS A - 2,610 Total expenses 483 1 289,858 332,829
365037 .30TAZ SURPLUS/(DEFICIT) FOR THE YEAR 74 KR E3/(A545) 75,179 64,504

Programmes expenses j5E)57

EXPENDITURE ¥ (|

Officers Emoluments IFAZ R EH & H

Staff salaries W £554 ) 179,200 ‘ [ 166,400

MPF contributions 3&fEE LR 8,960 8,320
188,160 174,720

Administrative expenses {TE 37 L1

Accounting fee &ratE i

Annual fee %

Auditors' remuneration - annual audit EEZEER
Auditors' remuneration - project audit FTEZEE
Bank charge $R{T#H

Bank overdraft $E{TIEZFIE

Secretarial fee FHEE

Depreciation on office cquipment e
Broadband connection charges #8&%#FH]

Insurance fRi&

Local travelling 2 i7%

Telephone and fax BEEEEHZER

Printing and stationery F[Iffij fz B

Sundry expenses FETEZEF

Postages %
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PARAPLEGIC & QUADRAPLEGIC ASSOCIATION LIMITED PARAPLEGIC & QUADRAPLEGIC ASSOCIATION LIMITED

STATEMENT OF CHANGES IN ACCUMULATED FUNDS STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2021
FOR THE YEAR ENDED 31 MARCH 2021

2021 2020
HK$ HK$

-HEEE@'

Accumulated
Reserves Surplus/(deficit)
HKS$ HK$

Operating activities 2HE10H 5
Surplus/(Deficit) for the year AFEEH/(ETE) 75,179 64,594
(a) Year ended 31 March 2020

Balance at 31 March 2019 565,537 (38,877 526,660
Fund transferred from amount due to

Adjustments for : %%
Depreciation #725 3,752 5,835
Bank overdraft $3773 % FIE 5 -
Bank interest income HHTFIEULA (50) (760)
8,707 5,075
Operating surplus/(deficit) before working capital changes 83,886 69,669
Deficit on revaluation B ESETHIR(EE)
of investments (Increase)/decrease in debtors (34 B (9,216) 4,426
Net gains and losses not Increase/(decrease} in creditors {ERENE /() S (2,615 801
recognised in the statement Cash generated from/(used in) operations BB S A/ i) 72,055 74,896
of comprehensive income - Interest paid &% H (5) -
Surplus/(deficit) for the year FAR/EE 64,594 Interest received F{[FEUK A 30 760
Balance at 31 March 2020 565,537 591,254 Net cash generated from/(used in) operating activities 72,100 75,656
EEHEEFHRSUNCGHD

(b) Year ended 31 March 2021 . Investing activities %78 H
Fund transferred from amount due to Payment to acquire office equipment BB A E R (145585)| & ,420)|
related company Net cash generated from/(used in) investing activities {14,585) (5,420)

related company
Surplus/(deficit) on revaluation
of properties

Surplus/(Deficit) on revaluation FEE B SRS A/GEE)

of propertics Financing activities 5% H

Net cash generated from/(used in) financing activities
of investments HATTA R BRI A/CE )

Net gains and losses not Net increase/(decrease) in cash and cash equivalents 57,515 70,236
recognised in the statement W& RIRGHE/OR)
of comprehensive income Cash and cash equivalents at beginning of year Hi#I3H4: NIRGEH 569,861 499,625

Surplus/(deficit) for the year FrER/E5HE 75,179 75,179 Cash and cash equivalents at end of year SiREIE B H &% 627,376 569,861
Balance at 31 March 2021 565,537 100,896 666,433

Deficit on revaluation

Analysis of the balances of cash and cash equivalents B} & RIRSEEH 7

Cash at bank 23T 250,787 193,320

Fixed deposit with bank (maturity within 3 months} ZHEFK 376,589 376,541
627,376 569,861
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