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JOSEPH W. P FAN & CO.

CERTIFIED PUBLIC ACCOUNTANTS [PRACTISING)

Joseph, Wing Pui FAN BUI0aW e

FoE e Eod i g Callerd KL KL LS
Unit 3814, 38/F., Tower 2, Lippo Centre,

£9 Queensway, Admilraity, Hong Kong. Tl E4D 3473
Tol (355) 25414536, 25433615, 2581110D e
FenefB52) 25811078 Webshowwwwpian.com Jesephivp@hoimal com

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
PARAPLEGIC & QUADRAPLEGIC ASSOCIATION LIMITED
(Incorporated in Hong Kong with limited lability by guarantee)

- 7 -
Auditor's Responsibilitics for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with HEKSAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expeeted to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an sudit in accordance with HKSAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

. Tdentify and assess the risks of material misstatement of the financial statements, whether due 1o fraud
or eror, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to pn:-wds @ basis for our opinion. The risk of not detecting a material
misstatement resulting from ﬁ-aud is higher than for one resulting from error, as fraud may involve

| forgery, i | omissions, misrep ions, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circ but not for the purpose of expressing an opimion on the
effectiveness of the association 's internal control.

o]

b of ing

w

. Evaluate the appropristeness of accounting policies used and the
estimates and related disclosures made by the directors.

4. Conclude on the of the directors' use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to cvents or
conditions that may cast significant doubt on the ion 's ability to inue as a going concern. If
wie conclude that a material uncertainty exists, we are mquued to deaw attention in our auditor's report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Cur conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the association to cease to continue as a going concern.

Ln

. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit,

The engagement auditor on the audit resulting in this independent auditor’s report is FAN, Wing Pui,
Joseph (practising certificate number: PO3230).

JOS! WP FAN & CO.

w
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PARAPLEGIC & QUADRAFLEGIC ASSOCIATION LIMITED
STATEMENT OF FINANCIAL POSITION AT 31 MARCH 2026

NON-CURRENT ASSETS [H# 7

Property, plant and equipment (Note 3} 4758 (SRR

CURRENT ASSETS 38038
Prepayment FE{T#E
Accounts receivable FEIRHE
Cash at bank $1{T778)

Less : CURRENT LIABILITIES (i
Accrued expenses FEGTSEE

NET ASSETSALIABILITIES) (9 &%

ACCUMULATED FUNDS/RESERVES (Note 5) G£(f
Accumulated surplus/(deficit) % RE /IS
TOTAL FUNDS/(DEFICTENCY) i #5/(#55)

The financial statements were approved and authorised for issue by the executive committee of the

association on

T2 JUN 202

Z

Yu Wai Ling
Chairperson

The accompanying notes form an integral part of these financial slatements.

2026 2025

HK$ HES
5,039 7,719
16,995 20,906
600 1,035
533,680 554,166
551,275 576,107

[ 10,557 l 12,615 i

U 10ss7| | 12615 )
540,718 563,492
545,757 571211
565,537 565,537
(19,780) 5,674
545,757 571,211

Wan Chui Fong
Treasurer
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PARAPLEGIC & QUADRAPLEGIC ASSOCIATION LIMITED PARAPLEGIC & QUADRAPLEGIC ASSOCIATION LIMITED
STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR ENDED 31 MARCH 2026 STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR ENDED 31 MARCH 2026
‘ ! o, ]
.
2026 20235 2026 2025
HKS HKS HKS HKS
INCOME Uiz A Programmes expenses 5505 H
Grant from SWD H3E FFRIHH (Note 9) 250,000 250,000 ettt e -
Recognition Fund (FrH#E4) 15,500 15,000 Rehabus rental B ECEIRA 14304 15411
1‘:;““;‘:;;"13 - “”;:3 “f:ggg ‘ Meals for activities held SEEH 90,738 74,251
mbership fees Annual ditner expenses JE4E K T ETIEE 3,729 5,134
Fees charged for activities held JEEHTRRINCA, 23,476 28,660 Tickets far activities ﬁiﬁml;mi R 1scs 11050
Charity sales income B A - 1,360 film SEHASR 2’1 28 ”
Bank interest income $R{THEHCA 1,025 3872 GI ”"i ﬁ“’ﬁ o 0086 o
Lotteries income THI37 35 ¥ B A IRE2026- 48 B A 40,294 30,942 mgpor:a sou chargs TSR oo "
-S L&";?‘;amigﬁﬁm 15,000 10,000 Consumable of courses FEHIHEH 648 1,051
obe i e 853
375,605 385,604 X 111,
- L Total expenses S e A01,059 385,573
Less : EXPENDITURE 1, SURPLUS/(DEFICIT) FOR THE YEAR 0472008/ (§548) __(25,454) 31
Officers Emoluments 8§75 525 BT & W H
Staff salaries B E# & 179,730 i I 172,922 i
MPF contributions st 9,696 8,646
189,426 181,568
Administrative expenses 7
Accounting fee 5 %H 6,000 6,000
Annual fee (£ 1,168 1,772
X Auditors' remuneration - annual audit F4ER % H 500 500
Auditors’ remuneration - project audit & ETZSIEAH - 3,500
Bank charges $R{T#F 1,680 1,800
Bank overdraft 178 3% F 8 - 6
Sccretarial fee FAEE 1,000 1,000
Depreciation on office equipment FH{#17# 2,680 5,597
Broadband connection charges 8547k 5 1,410 1,384
Insurance {RE& 11,869 13,649
Local travelling %7 1% : 2,635 850
Telephone and fax E5EMAEE 3,320 2,663
Printing and stationery E[fIFe 3L 24,701 25,082
Storage expense i i ¥t {798 5 21,097 20,847
Sundry expenses ETEHF 3,289 3,488
Postages I 2,812 4,566

84,161 92,704
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1C & EGIC A TATION LIMITE PARAPLEGIC & QUADRAPLEGIC ASSOCIATION LIMITED
STATEMENT OF CHANGES IN ACCUMULATED FUNDS [ CA FORTHE YE RCH 2006
FOR THE YEAR ENDED 31 MARCH 2026 i
.
=
2026 2025
HKS$ HKS
Accumulated o
Reserves Surplus/(deficit) Total Operating activities FHUEH
HKS TKS KsS Surplus/(Deficit) for the year 425 FEE%/(§5§5) (25,454) 31
Adjustments for ; J%
(a) Year ended 31 March 2025 Depreciation 71§ 2,680 5,597
Balance at 31 March 2024 565,537 5,643 571,180 Bank interest income SEFFIEICA (1,025 72
Fund transferred from amount due to 1,655 1,725
related parties Operating surplus/(deficit) before working capital changes (23,799) 1,756
Surplus/(deficit) on revaluation B A B (S TE)
of properties {Increase)/decrease in debtors {F5 A (H)/ 4,346 1,142
Deficit on revaluation Increase/(decrease) in creditors {EHHEA M) (2,058) 912
of investments Cash generated from/{used in) operations £ M3 S A FEHY {21,511) 3,810
Net gains and losses not Interest received 1 SLELA 1,025 3,872
ised i Net cash generated from/{used in) operating activities (20,486) 7,682
recognised in the statement B E S AU A1)
of comprehensive income - -
Surplus/(deficit) for the year 18%/$51H 31 31 Investing activities #5773 [
Balance at 31 March 2025 565,537 5,674 571,211 Payment to acquire office equipment JRTTHEAZ 3 [ -] (8399
Net cash generated from/(used in) investing activities - (8,39%)
P BB S A
(b) Year ended 31 March 2026 Financing activities 578 H .
Fund transferred from amount due to Net cash generated from/{used in) financing activities -
related partios - - R BV 2 R A ()
Surplus/(Deficit) on revaluation Met increase/(decrease) in cash and cash equivalents (20,486) (717}
of properties - R Bl B &S N/050
Deficit on revaluation Cash and cash equivalents at beginoing of year $iHIE R HEM 554166 554,883
of investments i . Cash and cash equivalents at end of year HiFEH & BIR& % 533,680 554,166
Net gains and losses not
recognised in the “ t Analysis of the balances ash and cash e alents H e B iR EA T
of comprehensive income - - Cash at bank §H{THR 150,292 171,536
Surplusf{deficit) for the year Zifi/ 51 (25,454) (25,454) Fixed deposit with bank (maturity within 3 months) EHEEL 383,388 382,630
Balance at 31 March 2026 565,537 ~(19.780) 545757 533,680 554,166




PARAPLEGIC & QUADRAPLEGIC ASSOCIATION LIMITED
NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 March 2026

GENERAL

The association was incorporated and domiciled in Hong Kong with limited liability by guarantee
and has its registered office and principal place of office at G/F., Wang Lai House, Wang Tau Hom
Estate, Kowloon. The principal activities of the association are to organise and promote social
charity activities among the association members.

SIGNIFICANT ACCOUNTING POLICIES

(2) Statement of compliance
These financial statements have been prepared in accordance with all applicable Hong Kong
Financial Reporting Standards (HKFRSs), which collective term includes all applicable
individual Hong Kong Financial Reporting Standards, Hong Kong Accounting Standards
(HKASs) and Interpretations issued by the Hong Kong Institute of Certified Public Accountants
(HKICPA), accounting principles generally accepted in Hong Kong and the requirements of the
Hong Kong Companies Ordinance. A summary of the significant accounting policies adopted
by the association is set out below.

(b) Basis of preparation of the financial statements
The measurement basis used in the preparation of the financial statements is the historical cost
basis.

The preparation of financial statements in conformity with HKFRSs requires management to
make judgements, estimates and assumptions that affect the application of policies and reported
amounts of assets, liabilities, income and expenses.  The cstimates and associated assumptions
are based on historical experience and various other factors that are believed to be reasonable
under the circumstances, the results of which form the basis of making the judgements about
carrying values of assets and liabilities that are not readily apparent from other sources.  Actual
results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimate is revised if the revision
affects only that period, or in the period of the revision and future periods if the revision affects
both current and future periods.

(c) Pr lant uipment and depreciation
The property, plant and equipment are stated in the statement of financial position al cost less
accumulated depreciation and impairment losses,

Depreciation is calculated to write off the cost or valuation of items of property, plant and
equipment, less their estimated residual value, if any, using the straight-line method with
estimated useful lives at the depreciation rate per annum as follows: -

Office equipment ’ 20%

Where parts of an item of property, plant and equipment have different useful lives, the cost or
valuation of the item is allocated on a reasonable basis between the parts and each part is
depreciated separately. Both the useful life of an asset and its residual value, if any, are
reviewed annually,

(d) Investment securities
[nvestment securities held for an identified long-term purpose are stated at cost and subject to
impairment review to reflect any permanent diminution in their values.

w
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