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The directors have pleasure in submitting their report together with the audited financial statements for the
year ended 31 March 2008.

Principal Place of Office
Paraplegic & Quadraplegic Association Limited is a company incorporated and domiciled in Hong Kong

and has its registered office and principal place of office at G/F., Wang Lai House, Wang Tau Hom Estate,
Kowloon.

Principal Activities
The principal activities of the company are promoting social activities among the members.

Results and Appropriations
The results of the company for the year ended 31 March 2008 and the state of affairs of the company at

that date are set out in the financial statements on pages 3 to 13.

Transfer of Reserves
The amounts and particulars of material transfers to and from reserves during the year are set out in Note 6
to the financial statements.

Details of these acquisitions and other movements in fixed assets are set out in note 3 to the financial
statements.

Directors
The members of the committees of the association who held office of the directors of the company during
the year and up to the date of this report were :-

Mr. Chan Wai Hung Mr. Lam Yat Wah

Miss Chan Tim Tai Mr. Lau Sui Man

Miss Wong Sau Yung Miss Cheung Pui Fan Fanny (resigned on 30 September 2007)
Mr. Wong Yu Kan Miss Ho Chi Yin (resigned on 30 November 2007)

Mr. Ki Ho Ming

In accordance with Article 72 of the company’s Articles of Association, they continue to hold offices.

Directors’ Interests in Contracts
No contract of significance to which the company was a party and in which a director had a material
interest subsisted at the end of the year or at any time during the year.

Directors’ Rights to Acquire Shares or Debentures
At no time during the year was the company a party to any arrangement to enable the directors of the

company to acquire benefits by means of the acquisition of shares in or debentures of the company or any
other body corporate.

Auditors
The financial statements have been audited by Messrs. Joseph W.P. Fan & Co., Certified Public
Accountants (Practising), who retire and, being eligible, offer themselves for re-appointment.

For and on behalf of the Board

HMAF

Chairman

Hong Kong, 24 JUN 2008
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JOSEPH W. P FAN & CO. JOSEPH FAN WING PUI, BU3CE&EHE BALANCE SHEET AS AT 31 MARCH 2008

CERTIFIED PUBLIC ACCOUNTANTS [PRACTISING) L\’LTQ-NU-CB;';D':':E ;Enca—z ;CP“ ﬁ;ﬁ'a‘;{'&imnm
i oot C

Chartered Cerliflied Accountant

HEFRTAFGORMBKTISEEE :
15/F.. Pacr Oriental House, 40 Staniey 5L, Central, HK, il ﬁé;sng?;wuﬂ.ccxn
:E! 1:33552%}225\3': 113?2830, 2543 3613, 2581 1100 jesephitwp@hetme. com 2008 2007
ax: Website : www.jwpfan.com
HK$ HKS$

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF NON-CURRENT ASSETS [f]7E #

PARAPLEGIC & QUADRAPLEGIC ASSOCIATION LIMITED Property, plant and equipment (Note 3) 122, (Z{R 15 i 1,451.20 -
(Incorporated in Hong Kong with limited liability by guarantee) Investment securities (Note 4) 545107 197,234.79 197,234.79
198,685.99 197,234.79

We have audited the financial statements of Paraplegic & Quadraplegic Association Limited (the
“company™) set out on pages 3 to 13, which comprise the balance sheet as at 31 March 2008, and the

income statement, the statement of changes in equity and the cash flow statement for the year then ended, CURRENT ASSETS {iliisee
and a summary of significant accounting policies and other explanatory notes. Prepayment FE{15 7311.12 5.554.11
Directors® responsibility for the financial statements Cash at bank SR{THF#K 11071939 200,930.66
The directors are responsible for the preparation and the true and fair presentation of these financial 118,030.51 206.484.77
statements in accordance with Hong Kong Financial Reporting Standards issued by the Hong Kong
Institute of Certified Public Accountants and the Hong Kong Companies Ordinance.  This responsibility
includes designing, implementing and maintaining internal control relevant to the preparation and the true Less: CURRENT LIABILITIES 7%
and fair presentation of financial statements that are free from material misstatement, whether due to fraud & - lated viE A i
or error; selecting and applying appropriate accounting policies; and making accounting estimates that are mount due to a related company B2 A - 562,118.16
reasonable in the circumstances. Accrued expenses JE{# 17,036.50 14,486.90
i - 17,036.50 576,605.06

uditor’s responsibility 100,994.01 (370,120.29)
Our responsibility is to express an opinion on these financial statements based on our audit. This report is ; e A
made solely to you, as a body, in accordance with section 141 of the Hong Kong Companies Ordinance, NET ASSETS/(LIABILITIES) 7% 7/ & {it 299.680.00 (172.885.50)
and for no other purpose. We do not assume responsibility towards or accept liability to any other person
for the contents of the report.

: giie ACCUMUL. UND ER 5 36. =

We conducted our audit in accordance with Hong Kong Standards on Auditing issued by the Hong Kong A 1 e:TED ¥ S’?ES ;}ES (Note 6) i HRI6h4
Institute of Certified Public Accountants. Those standards require that we comply with ethical ccumulated surplus/(deficit) FAHZE/(E515) (265,856.84) (172,885.50)
requirements and plan and perform the audit to obtain reasonable assurance as to whether the financial TOTAL FUNDS/(DEFICIENCY) Z2EH(§518) 299,680.00 (172.885.50)

statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error. 24 JUN 2008
In making those risk assessments, the auditor considers internal control relevant to the entity’s preparation
and true and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity’s internal control.  An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates made by the directors, as well as evaluating the

overall presentation of the financial statements. m 6 |
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our - - l A

audit opinion. i
P Chairman Treasurer

The financial statements were approved and authorised for issue by the Executive Committee on

Opinion

In our opinion, the financial statements give a true and fair view of the state of the company’s affairs as at

31 March 2008 and of its results and cash flows for the year then ended in accordance with Hong Kong

Financial Reporting Standards and have been properly prepared in accordance with the Hong Kong The accompanying notes form an integral part of these financial statements.
Companies Ordinance. i

e

li '‘Accountants (Practising)

Fong Kong. 9 5 JUN 2008




PARAPLEGIC & QUADRAPLEGIC ASSOCIATION LIMITED

INCOME STATEMENT FOR THE YEAR ENDED 31 MARCH 2008

INCOME A

Less :

Grant from SWD S Ih A0

Grant from HWFB {4 @ B /7 nhaen
Donations 53k

Membership fees L

Fees charged for activities held JFHEHEE: AIIA
Auction income fIETI A

Bank interest income £ T S A

Sundry income {-IEIH A,

EXPENDITURE
Officers Emoluments

Staff salaries [k E#is:

MPF contributions Ffifi4 (1L

Administrative and programmes expenses
Accounting fee @512

Allowance JHiflf

Annual fee 4E&¢

Auditors' remuneration £z

Bank charge $R{72%H

Business registration fee 35508
Broadband connection charges 5%
Entrance fee for activities held {5l A 5#F
Films and developing charge

Gift 75

Insurance {3}

Local travelling 27 iH%¥

Material for auction and charity sale %%
Meals for activities held Ji5HE)#%:
Musician fee 2T

Postages ¢

Preliminary expenses [#|#it7%

Printing and stationery E[1}l] 52 a7 EL
Rehabus rental  FH{E{EHE A2 H

Rental of equipment Fi{ ] B H]

Snack for courses held SRHfEIEL/ T
Snack for meeting B/ v

PARAPLEGIC & QUADRAPLEGIC ASSOCIATION LIMITED

Extract Extract
INCOME STATEMENT FOR THE YEAR ENDED 31 MARCH 2008
o 2 -
2008 2007 2008 2007
HK$ HKS$ HK$ HK$
112,160.00 56,080.00 Sundry expenses HETE 1,722.80 5,560.30
- 47,000.00 Telephone and fax FEFH{HE#Y 3,651.00 4,087.00
35,496.00 26,182.00 Transportation charge llig#% 392.60 1,250.00
3.600.00 2.960.00 Tutor's fee BL[HTE 20,900.00 19,700.00
41,329.50 40,540.00 Secretarial fee FiidEs 1,210.00 1,635.00
8,660.00 7,720.00 Depreciation on office equipment FEfi{/TE5 362.80 s
9,069.45 4,350.49 206,226.79 266,409.99
8,045.50 5,877.00 (311,331.79) (347,994 .99)
418000 LI035 SURPLUS/(DEFICIT) FOR THE YEAR AC4E i/ (#548) (0297134 _ (157.285.50)
100,100.00 77,700.00
5,005.00 3,885.00
105,105.00 81,585.00
6,000.00 5,000.00
2,473.00 1,950.00
600.00 500.00
500.00 500.00
900.00 190.00
- 2,600.00
3,224.00 2,680.00
26,505.00 1.678.00
596.50 1,000.00
4,019.10 7.412.00
6,105.99 5.695.89
- 193.30
540.00 5,679.40
59,564.80 77,972.10
- 12,700.00
4,318.10 -
4,885.10 4,165.20
13,521.80 22.489.50
40,773.30 70,072.50
2.600.00 7.800.00
594.90 1,182.80
266.00 2,717.00




PARAPLEGIC & QUADRAPLEGIC ASSOCIATION LIMITED

(a) Year ended 31 March 2007

Balance at 31 March 2006

Surplus/(deficit) on revaluation
of properties

Deficit on revaluation
of investments

Net gains and losses not
recognised in the income
statement

Surplus/(deficit) for the year £ i/ 54

Balance at 31 March 2007

(b) Year ended 31 March 2008
Fund transferred from amount due to
related company
Surplus/(Deficit) on revaluation
of properties
Deficit on revaluation

of investments
Net gains and losses not

recognised in the income

statement
Surplus/(deficit) for the year Z265/518
Balance at 31 March 2008

Extract
STATEMENT OF CHANGES IN ACCUMULATED FUNDS
FOR THE YEAR ENDED 31 MARCH 2008
Accumulated

Reserves Surplus/(deficit) Total

HK$ HK$ HK$
(15.600.00) (15.600.00)
(157.285.50) (157.285.50)
- (172,885.50) (172.385.50)
565,536.84 565,536.84
(92.971.34) (92.971.34)
565,536.84 (265.856.84) 299.,680.00

PARAPLEGIC & QUADRAPLEGIC ASSOCIATION LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2008

Operating activities
Surplus/(Deficit) for the year Z3f#/(f518)

Adjustments for :
Depreciation {7£4
Bank interest income $RF7FI S A

Operating surplus/(deficit) before working capital changes
(Increase)/decrease in debtors

Increase/(decrease) in creditors

Cash generated from/(used in) operations

Interest received FI| ELI A

Net cash generated from/(used in) operating activities

Investing activities #7715 H

Payment to acquire office equipment [ B it/ % 58 fii
Payment to acquire investment security

Net cash generated from/(used in) investing activities

Financing activities {#HEEH

Net cash generated from/(used in) financing activities
Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

Analysis of the balances of cash and cash equivalents
Cash at bank §RTT7EEL

Fixed deposit with bank (maturity within 3 months) FEH{FZR

2008
HK$

(92.971.34)

Extract

2007
HK$

(157,285.50)

362.80 =
(9.069.45) (4.350.49)
(8.706.65) (4.350.49)

(101,677.99) (161,635.99)
(1,757.01) (5.554.11)
5,968.28 561,005.06
(97,466.72) 393,814.96
9,069.45 4,350.49
(88,397.27) 398,165.45

(1,814.00) -

= (197.234.79)

(1.814.00) (197.234.79)
(90,211.27) 200,930.66
200,930.66 -
110,719.39 200,930.66
8.568.89 100,930.66
102,150.50 100,000.00
110,719.39 200,930.66
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R KL $ 1,000.00
falmiR X+ $ 1,000.00
Rl 2t $ 1,000.00
EValli=gpiees $ 1,000.00
AR 74 $ 1,000.00
BN $ 580.00
REE L4 $ 200.00
BERERBRIAEY $ 500.00
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EINSE SHE | ZINA S5
EHER $ 30.00 | HAE $ 30.00
IRE $ 30.00 |FRE $ 30.00
EEH $ 30.00 | REH $ 30.00
LIy Ch $ 30.00 | REH $ 30.00
PeR {22 2 $ 30.00 | Ms.Bonnie Yeung |$ 30.00
HREE $ 30.00
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EREE Ry
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[BFERERRERZER |
NEC Technologies Hong Kong Limited | $  1,345.00
NEC Infrontia (H.K.) Company Limited | $ 1,345.00
NEC Electronics Hong Kong Limited $ 1,345.00
NEC Hong Kong Limited $ 1,346.40
BRIZTE 54 $ 5,000.00
BmEK $ 3,000.00
BRIZHE $ 1,950.00
Mr. Mak Wing Hung $ 500.00
BRIZHE A $  540.00
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